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As of
Last 

Month**
1 Month 

Ago
1 Mo. % 
Change

1 Year 
Ago

1 Year % 
Change Freq.

6/30/26 3.70% 3.72% -0.5% 4.28% -13.6% Daily
6/30/26 4.14% 3.98% 4.0% 3.72% 11.3% Daily
6/30/26 4.44% 4.45% -0.2% 4.24% 4.7% Daily
6/25/26 6.49% 6.51% -0.3% 6.77% -4.1% Weekly
6/30/26 5.05% 4.97% 1.6% 4.74% 6.5% Daily
6/30/26 5.37% 5.27% 1.9% 5.21% 3.1% Daily
6/30/26 13.90% 13.41% 3.7% 12.66% 9.8% Daily
6/30/26 3.63% 3.62% 0.3% 4.33% -16.2% Daily

Consumer Sentiment 6/30/26 49.50 49.80 -0.6% 60.70 -18.5% Monthly
Unemployment Rate 6/30/26 4.20% 4.30% -2.3% 4.10% 2.4% Monthly
Inflation Rate 5/31/26 4.20% 3.80% 10.5% 2.40% 75.0% Monthly
Manufacturing PMI 6/30/26 53.30 52.70 1.1% 49.00 8.8% Monthly
Non Manufacturing PMI 6/30/26 54.00 53.60 0.7% 50.80 6.3% Monthly
Retail Sales 5/31/26 662,752 655,933 1.0% 616,231 7.5% Monthly
Building Permits 5/31/26 1,413 1,423 -0.7% 1,416 -0.2% Monthly

30 Year Mortgage
US Corporate AAA
US Corporate BBB

Effective Federal Funds
US Corporate CCC

10 Year Treasury

Key Interest Rates

U.S. Economy

Name

1 Month Treasury
2 Year Treasury

Source: FFG 
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> IPO Price at $135

> YTD High - $226 (+67%)

% Decline from High: (-26%)*

* Decline calculated as of 7/6/2026 market close
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Source: Dimensional Fund Advisors. (2026). How does Dimensional plan to handle upcoming IPOs in its equity portfolios?



Source: BlackRock. (2026). Student of the Market: June 2026. https://www.blackrock.com/us/financial-professionals/insights/inside-
the-market/student-of-the-market

Notes:       Mid-Term Years Only All Years (1930-2025) 
• Average Annual Return:       7.2%    10.2%
• % of Years Producing Negative Return:   42%    26%
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Source: J.P. Morgan Asset Management. (2026, July). Guide to the markets: U.S. 3Q 2026. J.P. Morgan Asset 
Management. https://am.jpmorgan.com/us/en/asset-management/institutional/insights/market-insights/guide-to-the-
markets/ 9



Source: https://www.cnn.com/markets/fear-and-greed 10
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Source: https://www.franklintempleton.com/insights/anatomy-of-a-recession 12
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Source: BlackRock. (2026). Student of the Market: June 2026. https://www.blackrock.com/us/financial-professionals/insights/inside-
the-market/student-of-the-market
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Source: J.P. Morgan Asset Management. (2026, July). Guide to the markets: U.S. 3Q 2026. J.P. Morgan Asset 
Management. https://am.jpmorgan.com/us/en/asset-management/institutional/insights/market-insights/guide-to-the-
markets/
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Source: J.P. Morgan Asset Management. (2026, July). Guide to the markets: U.S. 3Q 2026. J.P. Morgan Asset Management. 
https://am.jpmorgan.com/us/en/asset-management/institutional/insights/market-insights/guide-to-the-markets/
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S&P 500 to Producer Price Index Ratio (relative price of stocks to commodities)

Cons

Source: LongtermTrends. (n.d.). Stocks to commodities ratio: S&P 500 to Producer Price Index ratio. LongtermTrends. Retrieved July 7,  2026, from 
https://www.longtermtrends.com/stocks-commodities-ratio/

Notes: While commodities as an investable asset class have underperformed stocks over the long-haul, they have repeatedly 
provided the strongest diversification benefits during periods of prolonged inflation (that are generally coupled with sustained 
periods of poor stock market performance).
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Source: BlackRock. (2026). Student of the Market: June 2026. https://www.blackrock.com/us/financial-professionals/insights/inside-
the-market/student-of-the-market
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Source: J.P. Morgan Asset Management. (2026, July). Guide to the markets: U.S. 3Q 2026. J.P. Morgan Asset Management. 
https://am.jpmorgan.com/us/en/asset-management/institutional/insights/market-insights/guide-to-the-markets/
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Correlations / Sector Diversification

Ticker Name Correlation Returns
XLK Technology 1.000 21.14%
XLC Communication Services 0.879 11.04%
XLY Consumer Discretionary 0.789 10.69%
XLI Industrials 0.711 13.82%
XLRE Real Estate 0.626 7.85%
XLB Materials 0.598 9.05%
XLF Financials 0.565 10.78%
XLV Health Care 0.497 9.99%
XLP Consumer Staples 0.437 9.20%
XLU Utilities 0.158 11.16%
XLE Energy 0.155 9.09%

XLK Correlation to Other Industries (Trailing 15 Years)
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Correlations / Size & Style Diversification

Ticker Name Correlation Returns
XLK Technology 1.000 21.14%
VOO S&P 500 0.876 14.21%
IWM US Small Cap 0.740 10.38%
MDY US Mid Cap 0.724 10.87%
ACWX All Cap Ex US 0.698 6.35%
IWD US Large Cap Value 0.680 11.17%

XLK Correlation to Other Sizes and Styles 
(Trailing 15 Years)
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Correlations / Asset Classes

Ticker Name Correlation Returns
XLK Technology 1.000 21.14%
VNQ Real Estate 0.546 7.24%
DBC Commodity Basket 0.110 0.56%
AGG Aggregate Bond Index 0.250 2.23%

XLK Correlation to Other Asset Classes

While commodity and bond indexes have drastically underperformed over the last 15 years, we do not view that as a 
strong logic argument for avoiding exposure looking forward:
- Starting yields are near the top end of the 15-year range for the Barclays Agg bond index
- Commodities (relative to the S&P 500) trade at multi-decade low valuations

REIT returns have also lagged equities but historically produce attractive equity like returns with the added benefit of 
high compositions of total return coming from 199A eligible dividends. 

Aside from lower correlation, strong mean reversion arguments exist for these asset classes.
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Oct’2007 to Aug’2012
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GFC Peak 
Valuations 
(S&P 500)

Modern Day 
Valuations
(S&P 500)

Source: Nash, J. (2026, July 8). Market valuation: Is the market still overvalued? Advisor Perspectives. 
https://www.advisorperspectives.com/dshort/updates/2026/07/08/market-valuation-is-the-market-still-overvalued

https://www.advisorperspectives.com/dshort/updates/2026/07/08/market-valuation-is-the-market-still-overvalued?utm_source=chatgpt.com
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